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BEA  FEEARAIVTFAREREF

+7(}|'||IE TOP 10 GAINERS //J AlLILAS Plans BRI SR EEEE - BEREER) » AXHAF

FrE&RERTE BEZEEH BREMRARE - BERRREATD -

BB A Z=2025% 128 31 H (Data as of 31 Dec 2025)

Name of Investment Option Code GuUIERE EBSATERLS AN g | RiskLevel | Avalable plans
REBEBEE 35 YTD 1-month T-ysa B ERER a3ERTE
FHYZES —{88 —=
: = 8 ’ = X 3 = =
1 Fran!«lm Templeton Invenstme.:‘nt Funds - Franklin Gold and ag%ﬁﬁaﬁ;ﬁﬁgﬁ - EHEMEESRESEESA D14 190.75 10.89 190.79 KRk 1" 1,2,3.5.7.8,9
Precious Metals Fund A "Acc B (BE)
2 BlackRock Global Funds - World Gold Fund "A2" BREIRES - BFREHAFTSES AR 107 159.48 828 159.48 %k k H 1,2,3,56,7,89
3 BlackRock Glabal Funds - World Mining Fund "A2" BHEIIRES - BHREHEYRES AR 104 70.45 8.09 70.45 %k K Kk H 1:2,3,5,6,7,:8;9
4 JPMorgan Korea Fund ERFEEES FO3 84.63 7.29 84.63 >k Kk H 1,2,3,578,9
Allianz Global Investors Fund - Allianz China A-Shares ZHEIBIPIGERS - REIINARESRERYD (ATHE 7 Sk kK
° Accumulation Shares (Class AT) (USD)* B’ (Fx) * Fo? 4188 il 4158 H 1238658,
6 Barings Global Resources Fund EZRESRES X03 31.38 6.74 31.38 * *x H 1521375671879
7 Barings Korea Feeder Fund EEREEEES X01 84.47 6.73 84.47 * * H ¥
8 'l".ilatfkRock Global Funds - Emerging Markets Ex-China Fund B3#EXIRES - BFREHE NS (RERKRHS) ES 148 3983 490 39.83 . " 35,678
A2" Hedged "A2" G ¥
Schroder International Selection Fund - Global Cmerging o S e SRR
? Mubsvonmmramies a0 HRERRESRS] - FRIBES AR 114 36.94 477 36.94 H 1,2/8,5/6,7,8:9
PineBridge Global Funds - PineBridge Curope Research - i s SO
10, ¢ Hareed Equtsy Eind 'L BIRRES - MRENTREERRES "L m2 | 3822 440 38.22 M 7

*P09 is the primary share class of the investment option P29. P09 2 P29V E ERR{DFEH -

Platforms available Z@F&
Source: Mcrningstar B RIR: RE val EmTa

IAIA 2-in-1 Protection Linked Plan (Single Premium)

# Performance of the underlying funds arz calculated in JSD and arz ranked based on 1-month cumulative performance BRISRALEATERG—EHERBERANES 1 3 2 o~
* Investmentirvolves risk. The?n\.estment performance and return may rise as well as fall, and past performance is nct indicative of future performance. J# &S RAM  IMEXRMROHIFak - BIRR AIA TIE{R  RERRERESEHE (EMRE
A FEGERBROIESIRIER 2 IAIA 2-in-1 Protection Linked Plan {Regular Premium)
«  Please note thatdividends from the inveszment opticns that may distribute cash dividenc shoulc not be treated as the primary or sole source of income. (1) The distribution of cash dividends, (2) the AIA TR, RERRERESEGE (EHRE)
frequency of distribution, and (3) the amount of rate cf cash dividends a‘e not guaranteed. The amount of cash dividends distributed in the past should not be used as an indicator or prediction of future N
cash divicends. i5¥ &: AR S IRE M EAVR B TR F B — WA R BB FRBO)AXERE - QEHIRVIO) TR - BERIREFLN WA TRERRTRKENREREMIE 3 [Treasure Advantage 2 S3E31% 5t 812
12 MR o Treasure Pearl / Treasure Pearl 2

+  16ILAS refers tc AIA Asset Accumulator, AIA Assst Accumulator (Enharcec Death Benefit), AlG Capital Builder by AIA, AlG Capital Saver by AIA, Asset Whole Life Plan, Asset Whole Life Plus, Better
Tomarrow Investment Savings Plan, Leisure Years Retirement Savings Plar, SP - Investment Accumulatcr, T-easure Accumulator, Treasure Advantage, Treasure Advantage (Enhanced Protection), Treasure
Master, “reasure Master Select, Wealth FlexiProtector and Wiz Kid Education Savings Plan (collectively, the “Plans”). The Plans have been closed for new applications and are no longer marketed to the

TSEARIR, / T SBARYR 2,
U-Select ™18, BEBREFR S

public. 15ILAS fEA&5B [ 23 | R EEHEI - 50 [RIRE2IE  REE(SHRM)  ACERERIIRETE - ACELERAIREN B - WERE] AHF/ME . [RERRESKT (Cheerful Life B4 AL
B - [ERGHAX] REEETE - [EEEA] RIMEETE . [or-RIRRE] RASKHE - TS¥28] « [SEREHY] - [SBREHE] (SHRMH - [SF2E] - [S2E8E] - 161LAS

0 [HEREAR] Rk (827 FSEESE @M [GHE) ) -HACTRINRBLTEIMHEE o
+  Soft-closed or suspended investment options are not included T EEF L ES A ERCEFWIRERE -

[AIA-INIERNAL  AXHRBRALRBANSE  FEERFFETFARBETEREE  BELEEF) - AAconfidential and p-oprietary nformation. Not for distribution.

Treasure Master Plus S3EE15
Treasure Master Plus 2 £3EE172

Ol |Nc|a] »




ARAREREARTNSEHENFR
BEA  FEEARAIVTFAREREF

_|_ KE%IIIE TOP 10 LOSERS AULILAS Plans iR & BRAE - BAREEF) o KXAUF

X, APZL B WREARERE  RERREATH
BIE#Z=2025512 A 31 H (Data as of 31 Dec 2025) ﬁﬁﬁ&ﬁl{ﬁ#ﬂ %
Name of [n'{estmer:Oplion C?Ee c;$ulative Per:?r::g::\:e iﬁj%%:ar REFR Risk Lele Availg;l: pane
REBELE R FYFS —@5 = BRI aEEE
1 JPM Japan Cquity J (dist) USD JPM BAERE (£x) - JR (FIK) ro7 22.42 -4.30 22.42 F kK ke H 1,257829
2 BlackRock G.obal Funds - Latin American Fund "A2" BREIRES - BRENTEMNES"A2" 119 46.10 =235 46.10 * % H 356,789
Janus Henderson Capital Funds plc - Janus Henderson BATEHZEEERES - BATERBIREHEREA %
= - * Kk
3 Global Resl Estate Cquity Income Fund "A acc" BE&"'AR (]F) " RO1 613 189 613 ' 1 295,778,
4 DBNP Paribas Funds Clean Cnergy Solutions "CC" ERRFRERES "CC" TO9 57.78 =1.87. 57.78 * H 1, 2035789
5 1ISBC Global Investment Funds - Brazil Cquity "AD" E2IBPHREES - BHEREAD" G08 50.32 179 50.32 * % H 1,2,3,5,6,7,8,9
6 Fidelity Funds - China Consumer Fund "A-ACC" EFERS - hEDE SAKER - % M08 25.32 =178 25.32 * % H 1.2,3,:5,7,8.9
B B
7 UBS (Lux) Cquity Fund - China Opportunity (USD) P-acc  I&¢RFhERRELR S P-acc uos 28.65 -1.71 28.65 * % Kk H 1,23,56,7,8,9
= . ¥ A p?
8 Frankhn Temple'fon Investment I’.undi Fran«lin EREEMBPEEKEES - ERRMEDREHEEES D05 5113 166 5113 U 1 1,2,3,5,7.8,9
Biotechnology Discovery Fund A "Acc ARZ (8EH)
9 fAl!:anceDernstein - Global Real Estate Securities Portfolio BE - BREEREES A 004 860 134 860 e 1" 7
10 BOCHK China Equity Fund (Class A) y; BEBRERS (AKEB BC1 2737 -1.07 27.71 % %k H 4
2N >3
Source: Morningstar &R F: 28 IPlatforms available ERFE &
#  Performance of the underlying funds are calculated in USD and are rankec based on 1-month cumu.ative performance R E &R B\IAE T HR MK —EA RBERRME S o JAIA 2-in-1 Protection Linked Plan (Single Premium)
«  Investmentinvolves risk. The investment performance and return may rise as well as fall, and past performance is nct indicative of future performance. $5 & R A  MERRREBRA AT - BEERR 1A "R, RERREAESEHE (BARE)
A RERBRIE ISR T . Lt el (onifS
«  Please note that d?vidends from the investment options that may distribute cash dividend should not be treated as the primary o- sole source of income. (1) The distribution of cash dividends, (2) the 2 JAIA 2-in-1 Protection L'[‘ked‘ Plan (BegUIar Premium)
frequency of distribution, and (3) the amount of rate of cash dividends are notguaranteed. The amount of cash d vidends distributed n the pastshould not be used as anindicator o prediction of future cash AIA T2, RERRERESRES ( ERE )
div;ﬂ%%:?ﬁi: TR R RN R SRR TR — A TOR BEFERBOAERR « QRERRRQTIES - BATRE RN I TEEBROTENRSR LM 3 [Treasure Advantage 2 = EIR A &12
1oII LAS refers tc AlA Asset Accumulator, AlA Asset Accumulator (Cnharcec Death Benefit), AIG Capital Builder by AlA, AIG Capital Saver by AlA, Asset Whole Life Plan, Asset Whole Life Plus, Better 4 Trreasure Pearl £ Treasure Pearl 2
Tomorrows Investment Sevings Plan, Leisure Years Retirement Savings Plan, SP - Investment Accumulatcer, T-easure Accumulator, Treasure Advantage, Treasure Advantage (Cnhanced Protection), Treasure SRR, / $$Hﬁf* 2,
Master, Trzasure Master Select, Wealth exiProtector and Wiz Kid Cducation Savings Plan (collectively, the “Plens”). The Plans have teer closed for nev applications and are no longer marketed to the 5 JU-Select ™ ﬁﬁ 3 &ﬁ@ﬁgpﬁﬁfﬂ
public. 16ILASEA SR [HAE 212 | IR AR - &3 [MIRE2E  IREGHE| (SRRE) - AIGEAER R ARENTE - ACEAEBA PRGN B - "HIERE| AGRMIE - [WERRESRK 6 [Cheerful Life B A%
B - TEFHAXR] REHEIHE . [EERA] RIMNESITE - [SP-RIRRE | REFRIE - [f¥28] « [SEREMY] - [S8REHY] (FHRE) - [SE28] - [S28F] - 7 helLAs
10 [MEEAR] R (827 ASHEEE @ [5HE] ) HBETEIHRFLTEAMME - T P v 3
*  Soft-closed or suspended investment options are not included FEEF L EZ A EHEHENRERE - 8 [Treasure Master Plus S35
9 [Treasure Master Plus 2 S53EE182

[AIA- INTERNAL] AXHFABTRAREBAFMSE » THERSFBTAR(BEEFHEREE  RENEEF) ° AAconfidential and p-oprietary nformation. Not for distribution.



NAV Price History © Click on chart to tag dates
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Investment Option Name: BlackRock Global Funds - World Gold Fund "A2" [107]

Transaction

T tion Dat i [

Jul 28, 2025 Switching In [ US$59.1441 Jul 31, 2025
Jan 26, 2026 Switching Out e US$120.4800 Jan 27, 2026
Investment Option Name: BlackRock Global Funds - World Gold Fund "A2" [107]

Transaction

i Dealing Price

Jul 28, 2025 Switching In (ACCUM) US$58.2700 Jul 31, 2025
Jul 28, 2025 Switching In (INIT) US$58.2700 Jul 31, 2025
Jan 27, 2026 Switching Out (ACCUM) US$127.1700 Jan 28, 2026
Jan 27, 2026 Switching Out (INIT) US$127.1700 Jan 28, 2026

Jan 27, 2026 Switching Out (INIT) US$127.1700 Jan 28, 2026



Investment Option Name:

Transaction Date

BlackRock Global Funds - World Gold Fund "A2" [107]

Transaction

Jun 13, 2025
Jul 30, 2025
Aug 08, 2025
Sep 12, 2025
Oct 08, 2025

Oct 16, 2025

Oct 16, 2025
Oct 23, 2025
Oct 23, 2025
Oct 30, 2025
Oct 30, 2025
Dec 24, 2025
Dec 24, 2025
Jan 21, 2026
Jan 21, 2026
Jan 26, 2026

Switching In
Switching In
Switching Out
Switching Out
Switching Out

Switching Out

Switching Out
Switching Out
Switching Out
Switching Out
Switching Out
Switching Out
Switching Out
Switching Out
Switching Out
Switching Out

Dealing Price :
(US$) Valuation Date

US$61.2400
US$60.1200
US$63.7300
US$76.8700
US$85.4000

US$85.4000

US$89.4000
US$81.0700
US$80.3900
US$81.0700
US$80.3900
US$99.7000
US$99.7000
US$116.0000
US$116.0000
US$120.4800

Jun 18, 2025
Aug 04, 2025
Aug 11, 2025
Sep 15, 2025
Oct 09, 2025

Oct 10, 2025

Oct 17, 2025
Oct 24, 2025
Oct 31, 2025
Oct 24, 2025
Oct 31, 2025
Dec 29, 2025
Dec 29, 2025
Jan 22, 2026
Jan 27, 2026
Jan 27, 2026



Investment Option Name:

Transaction Date

Aug 04, 2025
Jan 26, 2026

Investment Option Name:

Transaction Date

BlackRock Global Funds - World Gold Fund "A2" [107]
Description

Switching In
Switching Out

BlackRock Global Funds - World Gold Fund "A2" [107]

Transaction

Dealing Price E
- = Ere

US$65.1000 Aug 08, 2025
US$120.4800 Jan 27, 2026

Transaction

Sep 01, 2025
Jan 26, 2026

Investment Option Name:

Transaction Date

Sep 01, 2025

Sep 01, 2025

Jan 26, 2026

Jan 26, 2026

: Dealing Price ;
Description Valuation Date
I (USS) _

Switching In
Switching Out

US$72 8364
US$120.4800

Sep 04, 2025
Jan 27, 2026

BlackRock Global Funds - World Gold Fund "A2" [107]
Transaction

Dealing Price
Description Valuation Date
(USs$)

Switching In
(ACCUM)
Switching In
(INIT)
Switching Out
(ACCUM)

Switching Out
(INIT)

US$71.7600

Sep 04, 2025
UsS$71.7600 Sep 04, 2025

US$120.4800 Jan 27, 2026

US$120.4800 Jan 27, 2026
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mE vs. RMERE . EEHEEEREE

BYES (Physical Gold)

° B TR - BENHE
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IXEBNSERY | ETHER

B3R (Silver) - lmITRYRE
ERE o BEHGEREE REHE : =
TRERO "7 (Short Squeeze) anan T EE BIERA AR

BIRMES W $110 » FEZHEFIRESIBRE)

il (Copper) - EERER

o BEEN: Al BURHLIBEERIKEHELS (Restructure) o
o Mfil: IZOEIR » & Al ZEBZH » RERIEERIZZ
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Institutional Editorial Finance

Bitcoin BB ®IRE : (ERHRBIErEFRE R0

P& E (Risk Asset) FEEE (Hard Asset)
Bz 4R (Nasdaq Proxy) 4IIRiBRR (Digital Gold)

& EE (Risk Asset) | BRISEMER » (B7EMRIR FFEE (Hard Asset)

FH%Az4ERA (Nasdaq Proxy) HZIBUR T E2E15 51 YIFEkERE (Digital Gold)

ERiRF/ZT » Bitcoin BUYIERH R IEiSHEIR - BEEER =TI °

A NotebookLM



Institutional Editorial Finance
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Institutional Editorial Finance
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Carry Trade Unwind Trigger
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eEEZ . KR RE Kevin Warsh 34fE

Donald Trump &% Kevin Warsh #RBBIERES
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(Rate Cuts)
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SR RIKREE=R

Kevin Warsh R EEBERAME 2008 FERJKF o
E1F%AES (ERFIZE + BEMENM) B5138HmiGEIZ0KE) o

A NotebookLM



Yield

Steepening Curve

Flat/Inverted Curve

Curve 2

e

REENE

(Long End Yields Rise)

Curve 1

Time (Short term to Long Term)

§ SHEEE (Al Tech) IFIRE LF > HEIEE

A NotebookLM
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FH#E E pEisiRES Al (Watchlist)

4 4 4
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HHEEZSKNIRRGE - TR R REER ZRAE 40 FHAER
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Angus Leung

Joint Case Collaboration
61791790

A NotcbooM



